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/ H3M@Q/ RFDOGB LEDQMP H 3/8 D«W P RGL L« GDQV® EXWGH
o HQIRUFHU® SIRWMFIRQ GX SDWIP RIQH EaVIZHWQDVWUHOGH

QRWHFRP P XQH SDUH HP S® LHQIRIFHUBNF XU/ GCRW (' ,72
SRXUSWRW.J HUGN T XHT XHV DUEUHV TXLGHP HXUHQW 3DU- HDQ 0 LFKHO
o UHGI QUGN QP WAV GEQH ] RQHDILQ GHP DIQWAQLUVX UG 9 HLE@HWH

S@Q DUFK LVFVXUDCHWS D\ VDI HUGN FRQWAKFVRQV H DABQUAY 7 ELAER Ul e

GDQV®IP =P H VHFWAXU
o GIYHUVRXVIAV BN DP EL] XAV T XLVXEVWBLHQWGDQV QRWH

3 JBP HOWGELEDQMP H
e DP «QRHUGN B J BN GOVSHFW H W UHXWY GHY FROWUKXFRQV HASHUP HWHIQWD SRVH GH SDQOHDX]

SKRWRYRODA XHV GEQH IDERQ SXVFRQIRWP HDX[ RIIUHV DFH@HV

/ DFRP P DADLLH HQT X-VIFH HVWUHWALH GLVSRQLE B SHQGDOWKQ P RV DX FRXW/ GXTXHCH@I D IHEX  FRQWIEXVIRQV
«FUVV GROW RQW«WW FO\W«HVMKRW/FKDP SVGEIQTX-Vi4} ,CHVAE IDSSHBIUTXEXQHP RGLLFDVMRQ GEQ 3/ 8 SHXW
-VWH HITHFW«H TX@ FRQGIMRQ T XEI@B QEIQWDPQH SDV GH W GXFVRQ GXQ HVSDFH ERIV« FOMA GEQH ] RQH DJ UFR®I
RX GEXQH] RQH QDWUH@ RX | RUAWAZ LH
( @ GRW-VHFRQIRWPP HDX 3$' ' 3LRMMGG P «QDIHP HOWHWGH' «YHRSSHP HQW XWDE®! GX 3/8 HQ YLIXHXU
WDGXLVDOWD YRERQW FRP P XQD®! GH SUVHUYHU® T XDMA GX FDGUH GH YIH G2 W HXV G«FQQ« HQ D[ HVP DVIXW/

e P DWIMHU®! G« YHRSSHP HQWRXWHQ J DUSDQWD SK\ MRQRP 1H HWEFK H@B XUE DIOH YLADJ HRIVH G2 LI HXV

¢ P DIQVHQLUAWDFYLY GX YLD H HAMD GLYHUAVY GH VHV I RQFURQV XUE DIQHV

o SUWHUYHUG! FDGUH SD\ VDJ HUHQ P DIQWQDOWEDFAYVY DI UFRG! HWHQ S URVE] HDOWGEIQYLLRQQHP HQWQDWLHO

/ HELIDQ DX UHJ DUG GH @ SDUWAFLS DURQ HWGHV REVHUYDMRQV GX SXEQF @MWH HQWHYRLUT XH GV 2 LI HUVMHQQHV HW
2 L HUCWLHQV VH VRQWWHQWY SHX FRQFHUD«V ¢ @ FHSVIRQ GH FHA@V RX FHX[ GLLHFVAP HOWP SDFWV
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9IHP XQIFISD® -

. +RP P DIJH¢ 5HQ« 0 DKIHX [LJXWHHP E&P DWIT XH GHV ERX@WHY G2 U HWXV

&EMVDYHF XQH SWRIRQGH «P RURQ TXH @ FRP P XQH G2 WHWXV HQG KRP P DIH ¢ 5HQ« 0 DKLHX
SUMGHQW G«YRX« GH @WRFIDAIRQ GHV ERXQMMV GLVSDX O P DIV GHWIHU 3HQGDQW GH
QRP EWHXVHV DQQ«HV LOD LQVXI 1@ XQH Y« UVDE® SDWRQ SRXU® S«VIDQT XH IDMDQWGH FH VSRUMELHQ
SXVTXEQMP SB RIMU XQ Y UVDE® @HQ VRFLDOHOWH GV K DELVDOW
* WFH ¢ VRQ HQJDIHP HQW\DQV IDIAB HW\D FROYLYIDOW @JHQGDUH 5HQ« D VX WDWHP EGIU VHV
DGK«HQW P =P H IDFH DX[ WJXHXW GH GKLYHU ,OD RITHUME VIRXV XQ HVSDFH FKDBIXUHX[ XQ Y« UVIDE®
LHIXJ H GH UHQFRQWHV HWGEP Mk R» FKDFXQ WRXYDIMWD S@FH DXVRXUGX MIX HWGX SDWIDJ H
6D ELHQYHLADQFH HAVRQ «QHLI LH FROMQXHIRQWE UVRQOHUVXUGN VAUDIQV G2 LI HXV HWGDQVBNVF XL/
GHFHX[ TXLRQWHX @ FKDQFH GH ®1 FTVR\ HU
0 HUFL5 HQ« SRXUVRXWFH TXH W DV FROWAKIMHWS DU « DYHF QRXV

1 RVSHQW«HVDFFRP SDJ QHQW/D IDP L@ HWWHV SURFKHV

9 LMW GH O«FR®I G 2 WHUKVDX6," 20 3( XQHLP P HUMRQ S«GDIRILTXHDX F XUGX WHR\ FJH ¢
4 XDAWHFOWHVGH&( ¢ &0 RQWIMW ILQP DIV GEXWDYUO®BI6," 2 0 3( FHOWH GHWLHWKQMA GH YDERUVDVRQ
«QHU « W' XH ¢ 7KLYHWDO* WL QRQ

7TH W «FUMS DUV HQIDQWWXIVA ¢ M YIMWIA GX &HOQWH 6," 2 0 3(

E1 RXV DYRQV YIMW ®1 6,' 20 3( TXLHWVXQ VIV GHWLGHY GGFKHW 6 $UUY2V Q EDV GHX[ JXIGHV
QRXV RQWSR\V® GHV TXHWIRQV VXU ®f WL HAWBI WDIVHP HOWGHY GPFKHW ¢ ¢ 1 RXV DYRQV DSSUV TXH VRXV
GV G FKHW QH VH UHR\ FBIOWSDV 0 &HULQV VROWEW/®V SRXU SUIRGXUWH GH ® QHWIH  p  HWGIDXWHY
VROWAL2 V HAMUHR F@V 3 ®ISDSIHU E DOXXP LQIXP ®N HP EDADI HV HQ SOWATXH t B YHUH
[ HV YIHX[ MXHW P «P HVILY VRQWHQ SOWATXH QH VH UHR\ FBIQWSDV 6 HWQH GRLYHQWSDV « WH MWV | @
SRXEH®I f & SHXYHQWVHUYLU | GIDXWHV HQIDQW V U RX EIHQ «WH PSRV | @ GRFKHWAUH O  VRXW
FRP P H®V REMW FDWA V RX LOXWDA V
1 RXV DYRQV YX XQ FDP [RQ SRXEH@IA TXLYIGDIWBN G* FKHW GDQV XQHIRWH|  HWXQH JURWH SIQFH G
TXL®V DWUDSDIMSRXU BNV P HWUH ;| AHOWR H GH QIQFLQR LDWAXU
1RXV VRP P HV HOWRYV GDQV XQH VD@I GH WL P R GV GFKHW FLLFXOIHQWVXU GHV VBSLY ¢ RX
VRXUQDLHQWGDQV GHV WKEHV 6 SRXU «WHWI2V 8 Q FKDW 2 VIIWUHQWR GDQV FHWH VD@ (bQQ? H GHUQLELH
,CD G4 DYRW SHXU™
/ HP RQVIHXU QRXV D H S@rxa TXIIOHWMP SRUMQWGH EIHQ WIHU VHV GR FKHW Z  SRXU TXH GV P DFKILQHV
&V WDWHP EBIQWHQVXIWA G 3DU HHP S®I GDQV @ SRXEH®I NOXQH LOIDXW\eSDUHU @ ERW GH
P a2 GIFDP HQW HQ FDURQ O HWD SOTXHWA GH FRP SUP *VHQDXP IQIXP 'y FDUFHV G* FKHW QHVRQWSDV S RIRQVSHOW' QDFU Q' XH
BNV P «P HV HAWRQWW SDUV ®RWY GX WLSDU @ P DFKIQHI  &HWD P «P H FKRVH DYHF ®1 SRWGH\ DRXUAL 5y 4 v SDUGN <@ YHV GH &(
HAMIRSHUFX®! TXILA DXVWWMAU V2 SDU P HOWD &( ¢ SDUMIGH ERXVALGVHQ
"~ D QH VHQVIWSDV @ URVH / P DIV FRVBIWTXDQG P «P HWRS EIHQ z 0 HUFLj VRXV FHX[ TXL QVHQWS®WAT XH
ORWHDWMF®IA HWERQWL ¢ > N
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$ QRFFDVRQ GH @ SXEQFDVRQ GX 3 MW FKR FHUBIQV «Y«QHP HQW P DMIXW/ GX UHJ IMAH GH GVIDAFLYLORQWS XE @<V QDIMDQFHV P DUDJ HV G«F2 V' HSXLY HW@SSTAFDMRQGH @

5 «J BP HOVDMRQ 5 HOMIH ¢ @ 3 (RWMFVIRQ GHV'  RQQ«HV3 HUWRQQHIBV 5* 3' @ FRAPFVIMW HKQXH GH UKFROMUG! FROHOWP HQWS Lk DADE B GHV LW UHWAV RX GHV LHS UVHOVDQW GJ DX|
SRXU® SXEQFDVMRQ GH FHV «Y«QHP HQW QDIMVDQFHVHWP DUDIHY  &HWI SXETFDMRQ QEMASDV DXVRP DA XH HEB QH VHUD Lk DD<H TXH VLYRXVWDQWP HWH] XQH GHP DQGH GOXVRUVDRQ DX
VHUYLEH ( VBWELYLO GLVSRQIE®I HQ P DLUH



9IHP XQIFISD® -

&DUM GOGHQVIMA QDVIRQD® RX SDWHSRUN

8 Q YR\ DJ H SUYX FHWk\W&E " 9 RXVGHYH] LHORXYHBIUYRVVIMHV G LGHOWL ™

$ YHF BV YDFDQFHV G&W T XLDSSURFKHQW®N GHP DQGHV GH UIHQRXYH@P HQWGHV VAV
GIGHOWA VRQWGH SOXVHQ SXVORP EUHX[ HWBIV G« @Y GREVMQURQ SHXYHQW-VH SOXV

@RQIV $ QUFISH SRXUIDILH XQH GHP DQGH GH LHQRXYH@P HQWRX GH FU«DWRQ GH YRV VIHV

G LGHOWA HQ YRXV IHQGDQWGDQV @XQH GH QRVO DIVRQV) WDQFH VHUYLEHV GH + RXGDQ RX 6 HSWMXLO

3HQWH| ¢ IDILH YRWH SUc« GHP DQGH VXU KW8Y SDWHSRUWADQWJ RXY UDIGH HWFRQVDFWSIH GHP DQGH HQ
@ QH HWSUHOH] LHQGH] YRXVGLLHFVIAP HOWHQ @J QHVXU KW8Y HVLRURQFRP RURQ UHVHUDMRQ SXLSRHV'
DFFRXQW6%* <2 . FRQIL]

/ HV0 DIVRQV) WDQFH VHWYLFHV YRXV DFFXHL@HOWGX XQGLDX YHQGWHGLGH K¢ KHWGH K ¢ K

0 DIV VR H YLJLDOQW ' HSOXVHQ SXXVGH VWMV | LIDXGX®IX[ DSSDUDMHNGDOV BV U VXODW GHVP RWAXLY GH
WHFKHUFKH SRXUBN SUW« GHP DQGHV GH FDUM QDVIRQD®! G LGHOIAL &1, HWSDWHSRUNEHVMVIAV H L] HOWGHV
SDIHP HQW SRXUGHV VHUYLEHV T XLVRQWS RXUFHWDLOV J LDWLIW

1 RXVUDSSHBRQVTXH BN G«P DUFKHV GH LHORXYH@P HOWGH &1 , VRQWI IDWKLVIAV HWT XH VHX Y BV SDWHSRUV RX
®V SHWHV GH FDUMV VRQWS D\ DOW YID XQ WP EWH | MFDCDFKHVY VHX®P HOWUXUGI MW Z Z Z DQW.J RXY URX GDQV
®IFRP P HUFH

3 RXU« YLWAUVIRX VK | LDXGH QRXV YRXV FRQVHLARQV GEMMVHUG! VHXOTHQ RI I LFIHOG« Glec ¢ FHWHIIHW

KW8V SDWHSRUDQW.JRXYIUGHP DUFKHV HQ @ QH

5 HWH] YLJ LOOQWHWOH SDWRI H NP DLV YRVIQIRWP DMRQV SHWRQQHBV VX UGHV VKAV QRQ Ve FX UMV
BLYRXV-WAVYLEVIP H GEMELRT XHUH YRXV SRXYH] G« SRVHUS @LQW DXSU VGH @ * HQGDWP HUH

8 QHTXHWMRQ" 1 B« VW] SDVE YRXVWDSSWRFKHUGH QRV FRQVHLAGBILY) WDQFH VHUEHV RX FRQVXOM] QRWH VM
LOVAUDHW KWBY Z Z Z FF SD\ VKRXGDQDLVIUIUYLYUH HWV LOWDAHUVHUYLEHY SXEQEVKWR O

5 HVSHRAGHV LOWIDADVRQV  DLULHV GH MIX|

/ HVDIWHV GH MIX[ GX P DIOB Wk LRP DIQ HAGX WIDGH VROWGHV « T XLSHP HQW
FREGIFIV ¢ GLVSRURQ GHV SDUHQW HWGH BIXWY/ HOQIDQW!

0 DBHXUHXVHP HQWQRXV DYRQV FROWVY T XH VHV VMK P UHV GH MIX[ QH
VROWS DV IHVS HRWHV HALk I X@ UHP HOWG«J DG« HV SDUBN SOV J IDQGV

' XWDQWBV S« URGHV VFRDLWLHV FHV HVS DFHV VROWRFFXS «V SDUBN FR@RJ LHQV
TXL@MWHOWXUS @FH XQH P XOWMXGH GH G« FKHW DIP HQVIDLLHV

( QVRIWKkH FHV HVSDFHVVROWRFFXS «V S DUGHV MIXQHV DGX MV T XL

G«J IDGHQW®! P RELAHUGHWIO« DX[ SOV SHV HQ @MDQWXUS @FH GHV
ERXWMALGB HQ YHUH FDW«HV G VXY HADXVAUHV VIDJ V WD UDI | MY/

' HWOFRP SRUMP HOW QXLVHQWE @ FREHIFVIYIWE HWFRQWE XH ¢ LQWIDGBIU
GDQVQRV YLADJI HV XQ VHOWP HOWGEQV«FXUW UHWIVY DXNRXUGE XL SDUVRRXV
®NVKDELVDQW GQ L HXV

N 5DSSHOGHV & J BV GEIQWHWHQ GHV WRWRLLY GHYDOQWYRWH GRP  LFL(AH
( WWLRQ | DIVDIWKXQ DRV FLVR HQ SHIP HWIDQWE FKDFXQ GH P DUFK HUVXUGN WRWRLLY/
RX BV EDQGHV K HUE HXVHV VDQV -WH RE@J «V GH FLUFXBIUVXUMD UKH FRP SV WAQX
GHV Y<KLIEX®N T XL\ WIMRQQHQW&H QH VROWS DV BV VHX Y REWDF®V GH

QRP EWHXVHV KDIHV HAGKHUEH mSHXS@H GH P DXYDIVHV J WDIQHV} HQYDK MHQW
D@ J HP HOWBN QP VAV GH SRS U«\W GX GRP DIQH SXEQF | DXV GEIQWHHQ
DSSWRS Uk

3 RXUWDS SHO BN WRWRLLY HWHVS DFHV S XE QFV MW« V HOWH @ QP LW GH SRS U\
HWDD UXH GRLYHOWAWH HOWHWIQXV S DUGH UYHWDIQV 0 HUFLE VIRXV SRXUYRWH

YLJ LOQFH HWYRVH SDUAFLSDVRQ ¢ @ T XD@A GH YIH GH QRWH YLaDJ H






